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Global effect on the salmon market of Covid-19

Small effect on production Increased further processing Increased home consumption
- less smolt released in Chile - both in Norway and in countries - increased use of takeaway
that normally process most of the - increased e-commerce
salmon
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Cost for air freight - Still above 2019 level after huge increase

Difference CIF and FOB price - Fresh Whole Norwegian Salmon (USD)
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Salmon price - example: Average export prices from Norway
Fresh whole salmon

Development EUR - Fresh whole
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Salmon price example: Average export prices from Norway AR CE I e (el e 3 ol miam YD AT

Fresh whole salmon - NOK:59,00 (-7 % / -4,25)
- EUR: 5,78 (-3 % / -0,15)

- USD: 6,94 (6 % / 0,37)
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Change in global* trade flow -
During first 12 month of Covid-19 pandemic
(April 2020 - March 2021)

Global trade went up by 7 % in volume

Global trade went down by 14 % in EUR

Global trade went down by 10 % in USD

*Norway, Chile, Great Britain, Canada, Faroe Islands, Iceland, Australia
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Change in global trade flow from Chile
During first 12 month of Covid-19 pandemic
(April 2020- March 2021)

From Chile to Asia [Fresh Frozen
Volume
Change -25433 30810
Rel.Change -78% 47 %
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Change in global trade flow from Chile

During first 12 month of Covid-19 pandemic (April 2020- March 2021) e
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Change in global trade flow from Norway
During first 12 month of Covid-19 pandemic
(April 2020- March 2021)
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MT WFE

Change in global trade flow from:
Canada, Great Britain, Faroe Islands, Iceland, Australia

Volume

Change in export from other producing nations Chnage in export from other producing nations
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Change in global trade flow
Volume

Total
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MT WFE
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Change in global trade flow
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Global export: Strong price and value reduction during the 12 first month of the pandemic,
but strong recovery in March 2021 ->

Mai/June 2021 are estimates
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Global export: Strong price and value reduction during the 12 first month of the pandemic,
but strong recovery in March 2021 ->

Europe
Volume and value .
400/" Volume |EUR usD
Mai/June 2021 are estimates OO 1H 14 % 7% 17%
30% 1hq 9%| C17%) 28% f
20%
4
10%
H 0% "
North- America A = b-/o N 2 =4 = 5 = =
0% 258 S YT ENE FANY S s s 5 5 ¢
0, jo] >
% Volume |EUR _ |USD oy, 22 BER 22 3F B LL E T £ 2
50%
Lo | 18 % 7% 17 % -30%
o) o) O,
o 120 26 % 29% 21%) 4 _40%
20% =~ Volum EUR Usd
10%
I\ |
0% S8 SN 8888888838 J3FIIES Asia
c = Swms oS O S 6 O
0 28 g §ETE ANZ LS 28 % g o 2 50%
20% 40% Volume |EUR uUsbD
oo 209 |1H 4% 1% 8%
20%
Volum EUR USd 10%
0%
-10% N &SN
S &W
20% g & g 32
-30%
~40%
-50%
-60%

Volum EUR Usd



radlel]

oz AoU
ogun!
oz uo!
6L bno

6l iow
8L MO
glow
/1'Sep
piull

/1’994
o) des

1

t Demand
2
Volume

Price

9L 1dp
GlL'AOU
grunl

gL uof

71-6nD
y1'ow
LMo
glow
cl'sep
zuint

[
TReCH

L1 1dp

oL'AouU
opunl

olun|

60'6no
60 IowW
80'MO
80'1pw
£0'sep
L0710t

L0934
9p'des
90"1dp
Go'AoU
goun!
Gouo!

global_demand_index__seasonally__adjusted

back on track

i e
)
3
O
|
O)
=
C
O
-
()
=
O
0
O
O

IS




Salmon has increased competitiveness compared to other proteins

Consumer Price Index (Germany)
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Expectation - Global Salmon Market Post Covid-19
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Slow global growth Temporary reduction in value Consumer demand for salmon will
- temporary reduction in Chile added as demand in retail slows continue to increase
down - short time shift to out of home
consumption
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