Mackerel
nE=le,

Supply, Demand and Price Trend Analysis

A0l 71 =

ESE H A
= oI

SRS AR ALY | SUSSTHEME ESE
Korea Maritime Institute | Seafood Supply and Demand Information Center Seungpyo Hong



2 %t

CONTENTS

M AHS 2 production Trends

LA TS0 A2k 30], 2026 174 MAS T, SO PO H|F

Domestic mackerel production movement, Production trends from January to April 2026, Proportion of medium and large-sized fish

== S2F Import and Export Trends

TS/ E/EE), sESE(ENE/AY), FRE 0]

Import trends: five-year/monthly, Export trends: five-year/monthly, Import unit price movement

7} 4 =2k price Trends

Y dS T 2[RV, L 290| 45150 AH[X7HA
Consumer prices for refrigerated, frozen, and salted mackerel, Consumer prices for Norwegian frozen mackerel

S|

=290| D50| 3 U 7t 58 24

AT



S 2 (Production Trends)
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Domestic Mackerel Production Trend Over the Past Five Years
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Mackerel Production Trend for January—April 2026
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Mackerel Import Trend Over the Past Five Years
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Mackerel Import Trends for January—April 2026
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Total imports, January—April 2026 Norwegian frozen mackerel imports. 2026 YoY change in total imports YoY change in Norwegian frozen mackerel
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Mackerel Export Trend Over the Past Five Years

E£rg). = 2025'F TN ==
160000 - Unit: tons Total exportsin 2025
145,264 E
145,264 = (tons)
140000 -
120000 - >

111,487

20258 ds =
Frozen exports in 2025

| 143,572= (tons)

100000 ~

80000 -

2025 HE == H|F

60000 - Proportion of frozen exports in 2025

98.8%

40000 -

20000 - 202452025 S 7t

Growth from 2024 to 2025

+83.5%

2021 2022 2023 2024 2025

AtZ: 2tM|H/ Korea Customs Service



2. == USZF (Import & ExportTrends)
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Mackerel Import Trends for January—April 2026
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Consumer Price Trend for Refrigerated Mackerel Over the Past Five Years
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Consumer Price for Refrigerated Mackerel for January—April 2026

2026 1~4 € H
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Price fell by 4.2% Year-on-Year,
but still 7.9% above the average
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Consumer Price Trend for Frozen Mackerel Over the Past Five Years
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Consumer Price for Frozen Mackerel for January—April 2026

20269 1748 Hot
Average, January-April 2026
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Lower YoY due to government piled stock releases and major retailer
discounts; down 13.0% YoY and 4.2% vs. average
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Consumer Price for Norwegian Salted Mackerel
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Consumer Price Comparison of Domestic Protein Sources

2 H|X}7}4 H| 1

EL2l- Bl/kg
Unit: KRW/kg

g = LI A 1.5 0§ (Domestic Mackerel)
e - 2 ]| 0] .50 (Norwegian Mackerel)
et S 7| (Broiler Chicken)

b = Q) A ZA A (Imported Pork Belly)

16000 A
14,960 15,080
< a0z ¢ ¢ 14,960
14000 -
12,600
0,57 11,933
12000 -
10,658
10,509
10000 -+
9,023
8000 A
6,642
= 6,987
6000 A C== ) 6,262
“ *—
6,096
5,761 5,747
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O T T 1
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K= aT KAMIS, SAt=F2 2 H7H2l/ aT KAMIS, Korea Institue for Animal Products Quality Evaluation

20263 29| 0] 150
2026 Norwegian mackerel

10,658 /kg (KRW/kg)

T LHAH WS (10,5090 )) 0 ALl 7t =&
Almost on par with domestic frozen mackerel (KRW 10,509)

=290 150 Ef = CiH|

Norwegian mackerel compared with other products
it 3 74 A X

Et 22 | 714 £33

Price level compared with other products

sACl 1.7 | B &L 71% +F
1.7x broiler chicken | 71% of pork belly

T29|0] 150 7t4 0
Norwegian mackerel price trend

1T AL
HEH 17.1% &5
Average annual increase: 17.1%

202345 6,642 > 20264 10,658
KRW 6,642 in 2023 - KRW 10,658 in 2026
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Norwegian Mackerel Price Reversal

£r9) kg LA vs =2 Q0| 7t AKX}
Unit: KRW/kg Domestic vs. Norwegian price gap

3,134 (KRW) - 1303 (KRW)

I 2025.18 3,1348 X}0[0f| M
2026.42 130192 AKX ZA
e s ——— Narrowed Price Gap: KRW 3,134 in ’25 Jan - KRW 130 in ’26 Apr
14000 -
20269 18!, &[x 744 AH
1AL g First price reversal: January 2026
20| > Ll 4t
10000 -
Norwegian Mackerel > Domestic Mackerel
8000 - o L290] 10,642 vs =LAt 10,494 ¥
NSO 2 =290 Mo| FLYAS =g
Norwegian KRW 10,642 vs Domestic KRW 10,494
6000 1 First time Norwegian surpassed domestic
() = =1 S
4000 + e = L|| At 1.5 O (Domestic Mackerel) iET | Ol l o O-I 167” EJ E—Q-l'
' 29)0] TE0] (Norwegian Mackerel) 16-month change in Norwegian Mackerel
1 (eroer i +25.8% &S
2000 - =2 (Broiler Chicken) . 00O
=2 &4 (Imported Pork Belly) 25.8% Increased
0 ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ;
251 25.2 25.3 254 25,5 256 257 258 259 2510 25.11 25.12 26.1 26.2 263 264 20251% 8;446% 9 20264% 101621%

#2712 =LA -7.2% SHEf
25 Jan: KRW 8,446 -> '26 Apr: KRW 10,621

X2: aT KAMIS, 52 E ZE H7HRl/aT KAMIS, Korea Institue for Animal Products Quality Evaluation et cleii 7 ey e e e
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HEI- E Al--éél- n*I AI AI-xﬂ-l Key Findings & Implications

nlt

B 4L =S (Prodction Surge)
2025 AZE MAEE 202, 554E 0 2 X2 570 X[ DK 7| 2. 2026 142 £ 70,530E 2 2 M HH| 63.7%, B HH| 111.5% 57t
2025 production hit a five-year low, but Jan—Apr 2026 rebounded sharply to 70,530 MT(+63.7% YoY / +111.5% vs. average).

B +¢ 22 (Sharp Decline in Imports)
2026 14 TN = HHH| -42.1% 42, = 29)0] 45 =2 -61.1% LH=F A2 o ALt S7H7F =8 ThH 2arF H 2l
Total imports fell 42.1% YoY, with Norwegian frozen imports down 61.1%, as domestic supply replaced imports.

& 2l (Export Expansion)

2025 =2k 1452640 2 HH(79,185E) CHH| 83.5% 55. S == H|S 98.8% =2 d& == &5 3}
2025 exports surged to 145,264 MT (+83.5% YoY), with frozen products accounting for 98.8%.

O 714 45 M (Rising Price Trend)
T E90] =TTt 2026H 4.95/kg = 5'EH £ X L. 2|0 A HF AH[XIZ7FA £ 202552026 HE T +18.1% &
Norwegian import prices reached a five-year high of USD 4.9/kg in 2026, while salted mackerel consumer prices rose 18.1% YoY.

s 7t4 A H (Price Reversal)
L2920l 1S 7tAH0[ 1670 E 2t +25.8% S-S0t 26 18 X =2 IULhS FH. 7H4 AX; 3,134 >1308 2 = 96% =4, e A 22| 71%, =42 178 =&,
The price gap narrowed by 96%, signaling a major shift in price competitiveness.
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