in Pelagic Trade
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Total Allowable Catch =sg0iz2
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Market reacts before equilibrium Aizte 2igj =8 =of gt

Domestic research ICES announce Preliminary quota Final Quotas
voyages complete recommendation release released
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Domestic Consolidation of data Assesment of
and running scientific recommendations by each
research
models state
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Total Allowable Catch -> NO quota
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Vessels on Herring and Mackerel
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* 16 trawlers E24 164
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- Ny Hermng | 257 871 342 666 33 %
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Blue ining 406 111 238 736 41 %

Total 943 932 740 519 -22 %
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Modern pelaéic infrastructure requires volume continuity
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*Norwegian WR mackerel plants can process 11-12,000 mt per day
L E9I0] A0 (Whole Round) 250 7t55%&2 €< 11-12,000& (mt)
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*Infrastructure built for speed, freshness and scale
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Sweden

*Investments span vessels, factories, freezing, logistics and cold storage
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*Reduced quotas create lower utilization and shorter operating windows
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Currency Movements Have Materially Changed Seafood Purchasing Power
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Several global banks continue to
view NOK as significantly

undervalued
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35+ years - lets build on it
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