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Exports of Norwegian
mackerel and other small
pelagic species
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South Korea is still the top destination for Norweglan Mackerel
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Top destination countries for Norwegian mackerel exports YTD (Jan-Sep)
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Export volumes declined across all major markets, while South Korea maintained a relatively strong export value

S5 (E) $3Y (M ) Sh7} (22 /kg)

Weight (tonnes) Value USD (‘000) Price USD/kg
=7}
Country 2025 2026 %-change 2025 2026 %-change 2025 2026 %-change
HA|
Total 103,858 44,493 -57 % 385,524 231,756 -40 % S/ S 40 %
e
S. Korea 24,362 14,890 -39 % 91,269 81,784 -10 % 3.75 5.49 47 %
U=
Japan 22,796 11,958 -48 % 91,713 63,306 -31% 4.02 5.29 32 %
H E &
Vietham 27,522 8,992 -67 % 94,379 42,013 -55 % 3.43 4.67 36 %
Efj =
Thailand 7,052 3,163 -55% 245107 16,769 -30 % 3.42 5.30 55 %
o
C]
China 15,141 3,471 -77 % 56,477 16,787 -70 % SVS 4.84 30 %
ch ot

Taiwan 6,984 2,018 -71% 27,579 11,098 -60 % 3.95 5.50 39 %
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The main driver is reduced supply of Norweglan frozen mackerel
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Supply of Norwegian frozen whole mackerel under 600 g declined significantly, with
the largest volume reductions seen in Japan and Vietnam

ZZ%, Volume (tonnes)

HNE/ =7t

Product type/ Country 2023 2024 2025 2026| 1Y Change 2Y Change 3Y Change

600g 0| 'HE 11.50{ (8)

Mackerel, under 600 g, frozen whole* 143,206 155,464 100,341 42,662 -57,679 -112,802 -100,544
o+, South Korea 28,292 31,975 24,186 14,745 9,440 -17,230 -13,546
2=, Japan 51,823 42,528 21,756 10,838 -10,919 -31,690 -40,985
H| E = vietnam 26,384 29,488 26,738 8,675 -18,062 -20,813 -17,709
==, China 20,239 32,489 14,842 3,405 -11,437 -20,084 -16,834
Ef =}, Thailand 9,201 8,894 6,628 3,043 -3,585 -5,851 -6,158
CHZF, Taiwan 7,268 10,091 6,191 1,955 -4,236 -8,136 -5,313
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Change in frozen whole pelagic exports, 2025 vs. 2026 YTD

Viet Nam China Japan South Korea Netherlands Taiwan Nigeria Thailand
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Looking at previous years, most of the frozen whole pelagic fish to Asia arrives during
October, November and December
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All of Norways export of frozen whole pelagics to China, Japan, South Korea, Taiwan, Thailand and
Vietham
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Moving annual total of Norwegian frozen whole pelagic exports to Asia
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Even if we recuperate some of the Q1-Q3 losses in Q4
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Catch & Quotas
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Norwegian Catches of Mackerel and NVG herring

24253 A7H S 2026 108 228 7|&E A
Full year 2024 and 2025, YTD through 22 October 2026
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300 1 ke 2026 YTD mackerel
256 252 79.8 kt
250 A Y& AV
201
g 200 - 2026'd Ho| +X o{= P
g 2026 YTD NVG herring
hd
2 150 - 201.2 kt
?
=
o
= 100 -
oA 7=
Reporting date
50 - 22 Oct 2026
0 _
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SEAFOOD COUNCIL Sources: Norwegian Directorate of Fisheries; Norges Sildesalgslag quota overview, accessed 22 October 2026
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Norwegian Quotas in 2024, 2025 and 2026
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T 50{2024E 1} 2026 HS}
Mackerel 2024 to 2026

0] 202431} 20263 HS}
NVG 2024 to 2026

+ 34%

Sources: Norwegian Directorate of Fisheries quota tables and quota notices
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Historical Norwegian Quotas

2014H - 2026 11-50] 8L HO| 0= FHE Bz}, 2027 HEKX 2
Mackerel and NVG herring, 2014 to 2026; 2027 indicative
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SEAFOOD COUNCIL Sources: Norwegian Directorate of Fisheries; 2027 coastal state TACs. 2027 national figures are indicative, using 26.4% for mackerel and 64.18% for NVG herring
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FHE O|MZ BtHot = 7+ HY & H|Z Framework shares after transfers

H H|= go|E 5580 = (TAc)
HH?_' HI3 Share Agreed TAC

r=gjo|e HE
Norway share

26.4%

e ’d 04 - Framework parties

r290| =
Norway United Kingdom
It ojo|=&2lE
569 R toj& e
Faroe Islands Iceland
&A=, United Kingdom L 22|0], Norway
B4 £ N %, Faroe Islands Of0|=2tE |celand

® 7| Ef Other and unallocated

Sources: 2026 coastal state framework; Norwegian Directorate of Fisheries quota notice



Mackerel catch and agreed catch levels for the Coastal States, 2021 to 2027
ARt= 50| oj=2l2k 9l ool =l o=l eFEa, 2021 H0| A 20274

Norway, EU, Greenland, the Faroe Islands, Iceland and the United Kingdom
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Catch data (2020-2025), agreed catch levels (2026-2027)

02 A (2020 -2025), 22| &l 0= 22 (2026 - 2027)
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Source: ICES (catch data 2020-2025); Coastal States agreements (2026—2027 catch levels)



2026 H 0O 0=l FE B H{E A|AEl 2026 NVG Herring Quota and Sharing System
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TACE L 29)0| H|S
Norway share of TAC

64.2% 6

2026 A= ©E HO=

Parties to the 2026 coastal state agreement

L 290] H 22X =
Norway Faroe Islands

OfO| S ZHE iAo} A

= L. —

Iceland Russian Federation

| 2 0{ 2l 2 Total TAC

g= FEHdg
United Kingdom European Union

= 220] H{M Norwegian quota

Sources: ICES advice 30 September 2025; coastal state agreement; Norwegian Directorate of Fisheries
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2027 outlook for the Korean pelagic industry

(15023 YT N ((azumean )

MACKEREL SUPPLY CATCH PROFILE KOREAN POSITION

A modest recovery is possible, Availability will depend on Korea is expected to Improved herring

but Norwegian avgllablllty is catch development, timing, remain an |'mportant mar}<et availability may create

expecteq to remain below size distribution and quality for Norwegian mackerel in new market opportunities

recent high-volume years. through the season. 2027. in 2027.

olb ma |2 It o2 ojZlak 20|, A7), ._—_L7|tn 2 ot 2 2027H0| = =L =& 20273 Mo S2 oA 7 M0

O & x|Lt, =2 =&F0j 0| X|X| 2 XA EHO| 2t 32 7t O MNEezM ZadE RAE A. et 22 AE 7|3 §=E
\ /) \ gHETe W, \ J s 9lg.

KEY TAKEAWAY Some recovery in pelagic availability is expected in 2027, but mackerel supply is
likely to remain historically tight.

2027'd Hatx| Fo5E ACE ofdEL, 1

~
T8 =244 221 MAIN UNCERTAINTIES

=712 =T HH =, 24 of=2lE, 37|, T2, o= W M2 5, gt A2 AHe| 2F
Final national allocations, realised catches, S|ze and quality mix, Korean inventory levels and coastal state management decisions.
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Outlook is an interpretation of the supply and trade data presented and remains subject to final allocations and realised catches.
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