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strong market, but 2026 is a story of two species
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What is underneath the headline?
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Salmon — volume growth is cushioning lower prices.
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Mackerel — volume is sharply down, but price is much higher.
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Result — Korea remains a high-value strategic market even with lower total tonnage.

NORWEGIAN SEAFOOD COUNCIL Busan, November 2026



20| =4tE F2 == &= 15717 (1~102 =8 7| &)
Top 15 destination countries YTD, Jan-October
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South Korea is the 14th-largest destination by export value
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Total monthly export volume and value to South Korea, all seafood
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Export growth by species to South Korea
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YTD January-October 2026 vs. 2025 ¢ percentage change in volume and export value
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Volume growth
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Species only. Category totals and “Other” rows are excluded.
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Export value growth
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Source: Norwegian seafood exp@#t statistics
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Top destination countries for Norwegian salmon (WFE) exports YTD, Jan-October
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South Korea is the 11th-largest destination by export value
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YTD exports of salmon (WFE) to selected markets, Jan-October
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Total salmon (WFE) exports to South Korea
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Exports of salmon fresh fillet to South Korea
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Salmon: strong demand, lower price, continued growth
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Market position
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e 2025 Atlantic salmon market: 45,800 t
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* Norway: 89% market share; Chile: 9%
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* Korea remains the second-largest Asian market for Norwegian salmon after China
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* HoReCa is still central, while retail and e-commerce are gaining relevance
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Top destination countries for Norwegian mackerel exports YTD, Jan-October
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Total mackerel exports to South Korea
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YTD exports of mackerel to selected markets, Jan-October
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Mackerel: Summary
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YTD volume YTD value Average price
-39% YoY -18% YoY +34% YoY
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e Total mackerel market 2025: ~74,000 t
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e Norway: ~48% of total market supply
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* Norwegian frozen mackerel was 77% of Korean import volume in 2025
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Lower volumes, but export value holds up

-16%
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Total seafood volume

45,413 t and NOK 3.80bn.

Export value fell 5.0%, far less than
volume.
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Salmon volume (WFE)

35,633 t WFE and NOK 2.94bn.

Value rose 1%. Volume growth offset
much of the lower price.
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Mackerel volume

14,890 t and NOK 783m.

Value fell 17.8%. A roughly 34% rise
in unit value partly offset the volume
decline.
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